City of DeSoto
Neino

ate: February 13, 2013
To: Dr. Taron Richardson, City Manager 27’ 7
From: Tracy L. Cormier, Accounting Manager '
Subject: January 2013 Financial Reports

Aftached are the January 2013 Financial Reports for the General Fund and the Public Utility Fund for your review. This
report will provide you with a picture of the City's financial position for the month of January 2013 in FY 2013.

The summary of major revenues and expenditures for the General Fund, and the Public Utility Fund represents the
majonty of the total City budget and are listed separately. We have also included a page showing the uses of Fund
Balance items for your review. Financial reports for the Special Revenue and Capital Project Funds are also included.

General Fund

Revenues: Overall, the month of January 2013 reflects that we are within 2% of our projections for the month.
Property Tax collections are within 3% of our projected budget and we feel that we will be within our expectations for
this FY. Sales Tax, Charges for Services, Recreation Fees, Fines & Forfeitures and Interest Revenues have
exceeded our projections for the month of January 2013. The Mixed Drink Tax, Franchise Fees and Licenses and
Permits are also within range of targeted projections for the month of January 2013. Intergovernmental Revenue is
below our projections, but we expect this to pick-up as we move further into the FY. The Transfers from Other Funds
have been scheduled and will be transferred into the General Fund throughout the year. In general, we feel that the
General Fund revenues are on target for January 2013.

Expenditures: The total General Fund actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we expended 31.2% of our budgeted amount. Our budgeted projections show that in the past,
we have spent around 37.1% of our budget target through January.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for January
2013.

Public Utility Fund

Revenues: For the month of January 2013, the overall actual revenue collected for the Public Utility Fund is 31.94% of
the budgeted total. We are within 2% of our projections of 33.36% for this month. The revenues for the Public Utility
Fund are considered to be within expectations for January 2013.

xpenses: The YTD expenditures for the Public Utility Fund are within our budgeted expectations. For the month of
January 2013, we spent 29.87% of the budgeted amount. Our budgeted projections show that in the past, we have
spent an average of 32.20% of the budgeted target during this same time period.
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CITY OF DESOTO
Property Tax Collections Report
January 01 - 31,2013

Report Base Tax Pehalty & Collection
Name Levy Interest Fees Total
Collections:
Payments Received ACO03P  $6,871,305.53 $9,263.72 $8,226.94 $6,888,796.19
Adjustments to Collectlons:
Refunds/Levy Corrections ACO003A -$6,771.16 $0.00 $0.00 -$6,771.16
Return Check Items ACO03A -$844.35 $0.00 $0.00 -$844.35
Transfers/Reversals ACO003A -$373.51 -$453.99 -$287.61 -$1,115.11
Total Adjustments to Collections AC003A -$7,989.02 -$453.99 -$287.61 -$8,730.62
Maintenance & Operations AC002A $4,711,034.45 $6,007.10 $7,939.33 $4,724,980.88
Interest & Sinking ACO02A $2,152,282.06 $2,802.63 $0.00 $2,155,084.69
Net Collections ACO002A $6,863,316.51 $8,809.73 $7,939.33 $6,880,065.57
Transferred Refund from EscrowACOQ02A $0.00 $0.00
Rendition Penalty ACO006A -$141.81 -$141.81
Collections Fee -$24,861.20 -$24,861.20
Total Miscellaneous Items -$25,003.01 -$25,003.01
© 7 7" " Tayment to Entity $4,686,031.44 $6,007.10 $4,692,038.54

rment to Entity $2,152,282.06 $2,802.63 $2,155,084.69

ayment to Entity $6,838,313.50 $8,809.73 $6,847,123.23
vver s e i€t to Levy AR0O0BA -$9,536.20
Current Year Collection Percentage Based on Monthly Collections: 86.88%

Total Net Payment to Entity = (Payments Received - Total Adj to Coll - Total Misc. ltems)
M&O Net Payment to Entity = (Maintenance & Operations - Total Miscellaneous ltems)

Detail reports will not be attached if no activity occurred for the month.

In accordance with the requirements of the Texas Property Tax Code, Chapter 31, Section 31.10

Paragraph (a), the attached tax collections report is respectfully submitted.

I, John R. Ames, CTA, Dallas County Tax Assessor/Collector, do hereby certify the attached collection

Ao

totals, to the best of my knowledge.

CATHY ANN OLIVAREZ
Notary Public
STATE OF TEXAS
My Come. Exp. Jan. 4, 2017

o DL

Notary Public, State of Texas

Sworn and subscribed before me, this 7 75 aay of Eﬁ ,20/3 .

John R. Ames, CTA
Dallas County Tax Assessor/Collector










CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

FY 2012-2013

Through January 2013
33.4% of Budget Year
Annual Actual Annual
Fund Revenue To-Date Expenditure
Nbr FUND NAME Budget Revenues Budget
OTHER ramITAl DROJECTS
417 [PARK LAND DEDICATION 10,300 65 56,825
419 [CAPITAL IMPR.-OTHER PUBL WKS 565,689 178,486 564,000
486 |GENERAL FUND CAPITAL IMPROV 50,000 16,906 29,677
2006 BONN 1ecnaM~E PROJECTS
465 |CLOSED-2006 STREET IMPROVEMENT _ | - 333 | -
2007 BONN teci1ANCE PROJECTS
439 2007 PARK IMPROVEMENTS - 29 -
467 |2007 STREET IMPROVEMENTS 4,000 1,242 335,000
2008 BONN 1eclIANCE PROJECTS
468 |2008 STREET IMPROVEMENTS GO'S [ 1,000 342 | (84,948
2008 BONN 1e_11AN~E PROJECTS
489 (2009 STREET IMPROVEMENTS GO 1,302,500 684 1,300,000
490 (2009 STREET IMPROVEMENTS CO - 1,980 2,007,928
CAPITAL PR I=~Te - ENTERPRISE FUNDS
508 |CIP-WATER & SEWER FUND 4,678,000 292,723 6,321,213
528 |DRAINAGE IMPROVEMENTS FUND 1,146,720 382,952 1,484,220

Actual
To-Date
Expenditures

on 200

5, UV

1,035,996 |

79,104
3,583

844,533
275,126




