City of DeSoto
Mei o

Date: January 10, 2013 )

To: Dr. Tarron Richardson, City Managerﬂ/
From: Tracy L. Cormier, Accounting Manager @
Subject: December 2012 Financial Reports

Attached are the December 2012 Financial Reports for the General Fund and the Public Utility Fund for your review.
This report will provide you with a picture of the City’s financial position for the month of December 2012 in FY 2013.

The summary of major revenues and expenditures for the General Fund, and the Public Utility Fund represents the
majority of the total City budget and are listed separately. We have also included a page showing the uses of Fund
Balance items for your review. Financial reports for the Special Revenue and Capital Project Funds are also included.

General Fund

Revenues: Overall, the month of December 2012 reflects that we are under our projected revenues by a litle over 1.4
million for FY 2013, mainly due to property tax collections. After a review of the January property tax deposits we have
already collected 60% of the budgeted amount to date. Therefore, we feel that property taxes will be within expectations
for this FY. Franchise Fees actuals are below the revenue projected for December mostly due to timing of receipts from
the utility franchise. Most of these revenues are paid on a quarterly basis and are actually received two (2) months after
the quarter has ended. Sales Tax, Recreation Fees, Fines & Forfeitures and Interest Revenues have exceeded our
projections for the month of December 2012. Intergovermmental Revenue is below our projections, but we expect this
to pick-up as we move further into the FY. The Transfers from Other Funds have been scheduled and will be
transferred into the General Fund throughout the year. In general, we feel that the General Fund revenues are on target
for December 2012.

Expenditures: The total General Fund actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we expended 23.2% of our budgeted amount. Our budgeted projections show that in the past,
we have spent around 29.1% of our budget target through December.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for December
2012.

Public Utility Fund
Revenues: For the month of December 2012, the overall actual revenue collected for the Public Utility Fund is 24.45%

of the budgeted total. We are within 2% of our projections of 25.53% for this month. The revent  for the Public Utility
Fund are consit  2d to be within  bectations for December 2012.

Expenses: The YTD expenditures for the Public Utility Fund are within our budgeted expectations. For the month of
December 2012, we spent 22.64% of the budgeted amount. Our budgeted projections show that in the past, we have
spent an average of 24.73% of the budgeted target during this same time period.


















CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

FY 2012-2013
Through December 2012

25% of Budget Year
Annual Actual Annual
Fund Revenue To-Date Expenditure
Nbr FUND NAME Budget Revenues Budget
OTHER cAPITAI PROJECTS
417 |PARK LAND DEDICATION 10,300 34 56,825
419 |CAPITAL IMPR.-OTHER PUBL WKS 565,689 133,803 564,000
486 |GENERAL FUND CAPITAL IMPROV 50,000 12,665 29,677
2006 BONN 1e<c11ANCF PROJECTS
465 |CLOSED-2006 STREET IMPROVEMENT | - 333 | -
2007 BOMn tectian~s PROJECTS
439 2007 PARK IMPROVEMENTS - 29 -
467 [2007 STREET IMPROVEMENTS 4,000 923 335,000
2008 BOMN 1eciiaMCE PROJECTS
468 2008 STREET IMPROVEMENTS GO'S | 1,000 229 | (84,948
2008 BOMN 1eciiAN~E PROJECTS
489 |2009 STREET IMPROVEMENTS GO 2,500 523 -
490 [2009 STREET IMPROVEMENTS CO - 1,416 2,007,928
CAPITAL PR IFrTe - FNTERPRISE FUNDS
508 [CIP-WATER & SEWER FUND 4,678,000 219,397 6,321,213
528 [DRAINAGE IMPROVEMENTS FUND 1,146,720 287,035 1,484,220

Actual
To-Date
Expenditures

62,392
10,350 |

1,035,996 |

79,104

-1

256,397

612,440
67,915




