City of DeSoto
Memo

Date: January 10, 2013

To: Dr. Tarron Richardson, City Manager 2”:/
From: Tracy L. Cormier, Accounting Manager@
Subject: November 2012 Financial Reports

Attached are the November 2012 Financial Reports for the General Fund and the Public Utility Fund for your review.
This report will provide you with a picture of the City’s financial position for the month of November 2012 in FY 2013.

The summary of major revenues and expenditures for the General Fund, and the Public Utility Fund represents the
majority of the total City budget and are listed separately. We have also included a page showing the uses of Fund
Balance items for your review. Financial reports for the Special Revenue and Capital Project Funds are also included.

General Fund
Revenues: Overall, the month of November 2012 reflects that revenues are flowing as expected for the beginning of the
Y. We are within 2% of our projected average for the month of November. Property Taxes are within expectations as
they are within 2% our budgeted projections for November. Sales Tax revenues received in November are actually
funds that were collected in September 2012 therefore the revenues were recorded in FY 2012. Franchise Fees are
paid quarterly and we receive them almost two (2) months in arrears. Therefore, franchise fees for the last quarter of FY
2012 will be collected in November 2012, which will be recorded in FY 2012 when received. The License & Permits,
Recreational Fees, Fines and Forfeitures, and Interest Revenues are within our budgeted projections for the month
of November 2012. Our overall actual year to date (YTD) revenue collected as a percentage of budget is 5.6%, which is
within 2% of the projected average of 7.3%.

Expenditures: The total General Fund actual year-to-date (YTD) expenditures are within budgeted projections for this
month. This month we expended 15.9% of our budgeted amount. Our budgeted projections show that in the past, we
have spent around 20.2% of our budget target through November.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for November
2012.

Public Utility Fund

Revenues: For the month of November 2012, the overall actual revenue collected for the Public Utility Fund is 16.41%
of the budgeted total. We are within 2% of our projections of 18.38% for this month. The revenues for the Public Utility
Fund are considered to be within expectations for November 2012.

Expenses: The YTD expenditures for the Public Utility Fund are within our budgeted expectations. For the month of
November 2012, we spent 14.99% of the budgeted amount. Our budgeted projections show that in the past, we have
spent an average of 16.87% of the budgeted target during this same time period.









CITY OF DESOTO
Property Tax Collections Report
November 01 - 30, 2012

Report Base Tax Penalty & Collection

Name Levy Interest Fees Total
Collections:
Payments Received AC003P $688,167.83 $11,457.26 $7,914.62 $707,539.71
Adjustments to Collections:
Refunds/Levy Corrections ACO003A -$3,345.30 $0.00 $0.00 -$3,345.30
Return Check items ACO003A -$416.94 -$82.37 -$53.20 -$552.51
Transfers/Reversals ACO03A $4,792.07 $58.76 $36.78 $4,887.61
Total Adjustments to Collections AC003A $1,029.83 -$23.61 -$16.42 $989.80
Maintenance & Operations AC002A $473,063.69 $7,940.24 $7,898.20 $488,902.13
Interest & Sinking AC002A $216,133.97 $3,493.41 $0.00 $219,627.38
Net Collections AC002A $689,197.66 $11,433.65 $7,898.20 $708,529.51
Transferred Refund from EscrowAC002A $0.00 $0.00
Rendition Penalty ACO06A -$5.48 -$5.48
Collections Fee $0.00 $0.00
Total Miscellaneous Items -$5.48 -$5.48
M&O Net Payment to Entity $473,058.21 $7,940.24 $480,998.45
1&S Net Payment to Entity $216,133.97 $3,493.41 $219,627.38
Total Net Payment to Entity $689,192.18 $11,433.65 $700,625.83
Net Adjustment to Levy AROOBA $84,482.79
Current Year Collection Percentage Based on Monthly Collections: 4.93%

Total Net Payment to Entity = (Payments Received - Total Adj to Coli - Total Misc. Items)
M&O Net Payment to Entity = (Maintenance & Operations - Total Miscellaneous ltems)

Detail reports will not be attached if no activity occurred for the month.

In accordance with the requirements of the Texas Property Tax Code, Chapter 31, Section 31.10

Paragraph (a), the attached tax collections report is respectfully submitted.

I, John R. Ames, CTA, Dallas County Tax Assessor/Collector, do hereby certify the attached collection
totals, to the best of my knowledge.

Swom and subscribed before me, this__

day of ;&( » 20 _I_Av

A

John R. Ames, CTA
Dallas County Tax Assessor/Collector

o, MARIA A. MORALES
| Notary Public

§  STATE OF TEXAS
” Commissicn Exp. 11-14-2013










CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

FY 2012-2013
Through November 2012

16.7% of Budget Year

Annual Actual Annual
Fund Revenue To-Date Expenditure
Nbr FUND NAME Budget Revenues Budget
OTHEP raDPITAl DROJECTS
417 [PARK LAND DEDICATION 10,300 17 56,825
419 CAPITAL IMPR.-OTHER PUBL WKS ‘ 565,689 89,175 564,000
486 | SENERAL FUND CAPITAL IMPROV 50,000 8,440 29,677
2006 BOMN IeciiAN/E PROJECTS
[ 465 LOSED-2006 STREET IMPROVEMENT | - 333 | -
2007 BOnNn 1ecliaN~E PROJECTS
439 |2007 PARK IMPROVEMENTS - 29 -
467 |2007 STREET IMPROVEMENTS 4,000 596 335,000
2008 BOND 1e<11ANCFE PROJECTS
[ 468 [2008 STREET IMPROVEMENTS GO'S | 1,000 139 | (84,948
2008 BOMN 1e<_1IANCE PROJECTS
489 |2009 STREET IMPROVEMENTS GO 2,500 343 -
490 |2009 STREET IMPROVEMENTS CO - 869 2,007,928
CAPITAL PRO IE~Te _ ENTERPRISE FUNDS
508 |CIP-WATER & SEWER FUND 4,678,000 146,490 6,321,213
528 |DRAINAGE IMPROVEMENTS FUND 1,146,720 191,275 1,484,220

Actual
To-Date
Expenditures

]

1,035,996 I

79,104

363,337
46,253




